PVL: Explanation for the difference in profit after tax of Quarter IV of 2019 year on year
On 21 Jan 2020, Petroleum Real Estate Joint Stock Company explained the difference in profit after tax of Quarter IV of 2019 year on year as follows:
At the unaudited Separate Financial Statement and General Financial Statement of Quarter IV of 2019, loss increased by VND 29 billion year on year
Reason: In Quarter Iv of 2019, the Company accounted for the loss valued about VND 1 billion from the handed over apartment at Linh Tay project and leased of lands while in Quarter IV of 2018, the Company accounted for the profit of about VND 28 billion from offer of shares of PVL Saigon Company and wrote back for the provision of financial investment, therefore, profit of Quarter IV of 2019 decreased year on year
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